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ENGLISH VERSION

Instructions : (1) Write answer of every question in main answer-
book.

(2) Figures on right side indicate marks of question.

(3) All questions carry equal marks.

1 Explain the constant law return and evaluate it. 14
OR
1 Explain the diminishing law of return with diagram. 14
2  Why does need of different theory of distribution? 14
Discuss.
OR
2 Explain the marginal productivity theory of distribution 14
in detail.
3 Explain the concepts of average cost, marginal cost 14
and total cost with diagram.
OR
3 Explain the modern theory of rent and evaluate it. 14
4  Explain the gross profit and net profit in detail. 14
OR
4  Explain the theory of profit given by Shumpiter. 14
5 Write short notes : (any two) 14

(1) Internal economize
(2) Criticism of theory of distribution
(3) Contractual rent

(4) Innovation
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